Alicia Holland, CPA
Chief Financial Officer
843.255.2296
aholland@bcgov.net

Alan R. Eisenman, CPA
Financial Supervisor
843.255.2295
acisenman(@begov.net

Janet Andrews
Accounting Supervisor
8§43.255.2290
Jjandrews@begov.net

Crystine Hendrick
Accounts Payable
Athru K
843.255.2293
cryshei@begov.net

Frances Collins
Accounts Payable
LthruZ
843.255.2294
feollins@begov.net

Melissa (Missy) Easler
Fiscal Tech
843.255.4010
melissae@begov.net

Lori Sexton
Fiscal Tech
843.255.2801
loris@begov.net

Michael Dunn
Fiscal Tech
843.255.2951
mdunni@begov.net

COUNTY COUNCIL OF BEAUFORT COUNTY

FINANCE DEPARTMENT
Post Office Drawer 1228
Beaufort, South Carolina 29901-1228

Mav 2014 Library Financials Narrative and Analysis

The Library’s General Fund is right on track compared to the fiscal year 2014 budget.
Revenues collected through library fines are higher than anticipated, while expenses are
currently at 92% of budget. which corresponds exactly to May being the 11" month of the 2014
fiscal year.

There has not been much significant activity with the library’s special revenue funds since most
of these are tied to grants and have to be spent according to their restrictions or purpose. The
Library and Finance Department have been recently working together to get some of these
grants closed out and I anticipate this being reflected by the July 2014 library financials. There
are a couple of grant funds that have a negative fund balance. These are reimbursement grants,
in which the library has to spend the money first, and then the grantor will reimburse the library
for these qualified expenses.

The library impact fees revenues are the highest in Bluffton due to the growth in this area
compared to other areas of the County. Library impact fees are restricted to the area in which
they are generated. The Lady’s Island/St. Helena library impact fees fund is slightly negative,
but this should return back to positive in a couple of months once more fees are collected.
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